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MODEC

2005 12

KNOC Rong Doi FSO
KNOC Korea National Oil Corporation

7 + 1 X 23
2006
Yantai Raffles Shipyard Petrobras PRA-1 FSO
300,000 bbl Storage; 18,000 bopd Inlet Petrobras
20
2007 1

Jurong Shipyard
2,200,000 bbl Storage; 630,000 bopd Inlet

Petrobras Espadarte Sul FPSO
/ Petrobras

BHPBP Stybarrow FPSO

8 + 1 X
BHPBP
2007
Jurong Shipyard
10 + 1 x 10
1,600,000 bbl Storage; 100,000 bopd
2007

Samsung Heavy Industries
800,000 bbl Storage; 80,000 bopd
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2005 12

PEARL Jasmine FPSO
PEARL Energy Pte Ltd.
25 +

2005 6
2005 6
800,000 bbl Storage; 20,000 bopd

Santos Mutineer-Exeter FPSO

Santos Ltd.
5-7 +
15
2005 3
2005 4

930,000 bbl Storage; 100,000 bopd

CNR Baobab FPSO
CNR International S.A.R.L.
10 + 10
2005 5
2005 8
2,000,000 bbl Storage; 70,000 bopd
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2005 12

KNOC Rong Doi FSO

2006
Yantai Raffles Shipyard

Yantai
o0
Samsung

Juronge

Petrobras PRA-1 FSO

2007 1

Jurong Shipyard

Petrobras Espadarte Sul FPSO

2007
Jurong Shipyard

Amerada Hess Oveng TLP
& Okume/Ebano TLP

2006 4

Samsung Heavy Industries

BHPBP Stybarrow FPSO

2007

Samsung Heavy Industries
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2005 12
2005

2005 12 2005 8

Vietsovpetro FSO Replacement

-

Unocal Gendalo FPSO

—

- MODEC, Inc.
CNR Olowi FPSO (Tokyo)
°

—

MODEC Int’l LLC
(Houston)
[ ]

PEMEX KuMaZa N2 Generation Barge

BHPBP Stybarrow FPSO

—

Woodside Vincent FPSO
- Maersk

BHPBP Pyrenees FPSO

—

Shell BC10 FPSO

—

Chevron Frade FPSO

—




MODEC

Truong Son Song Doc FPSO

Vietsovpetro Dragon FSO

JVPC Rang Dong FSO

/

MODEC, Inc.
(Tokyo) MODEC Int’l LLC
°

(Houston)

Unocal Gendalo FPSO

Shell BC10 FPSO

Shell Bonga SW/Aparo FPSO

/ Kerr-McGee/Norsk Hydro Chinook FPSO

Chevron Frade FPSO




MODEC

B 2005~2006

FPSO/FSO

MODEC (Tokyo/Houston) Rong Doi FSO Espadarte Sul FFSO  PRA-1 FSO Stybarrow FPSO
SBM (Netherlands/Monaco)  Kikeh FPSO Mondo FPSO Saxi-Batuque FPSO
Prosafe (Norway) Polvo FPSO Tui FPSO

Bergesen (Norway)

KuMaza FPSO

Saipem (Italy)

ESS-132 FPSO

Maersk (Denmark)

Vincent FPSO

‘ Venture Chestnut FPSO (Sevan Marine) ‘

Fred Olsen (Norway)

OPL123 FPSO

‘ Statoil Volve FSO (Teekay) ‘

Tanker Pacific (Singapore)

Maari FPSO

\

Sevan Marine (Norway)

Piranema FPSO Chestnut FPSO

KNOC Rong Doi FSO (MODEC) ‘

Murphy Kikeh FPSO (SBM) ‘

/ ExxonMobil Mondo FPSO (SBM) \

.\{ ExxonMobil Saxi-Batuque FPSO (SBM) ‘

‘Addax OPL123 FPSO (Fred Olsen) ‘

‘Total Akpo FPSO ‘

‘ ChevronTexaco Agbami FPSO ‘

PEMEX KuMaZa FPSO (Bergesen)

‘ OMV Maari FPSO (Tanker Pacific) ‘

\ NZOP Tui FPSO (Prosafe) \

‘ Petrobras Piranema FPSO (Sevan Marine)

‘ Petrobras ESS-132 FPSO (Saipem)

Y

‘ Petrobras PRA-1 FSO (MODEC)

‘AED Puffin FPSO (Vanguard) ‘

‘ Petrobras Espadarte Sul FPSO (MODEC)

‘Woodside Vincent FPSO (Maersk) ‘

‘ Devon Polvo FPSO (Prosafe)

‘ BHPBP Stybarrow FPSO (MODEC) ‘




MODEC

J Rang Dong FPSO ‘

Jasmine FPSO

‘ Tantawan FPSO &

JSU Tu Den FPSO‘

[ong b 750

(Kikeh FPSO)

‘Turkmenistan FSO/MOPU k Yetagun FSO
Firenze FPSO \

SBM
(Monaco)
(]

MODEC, Inc.
(Tokyo)
{ )

Baobab FPSO

Falcon FPSO

Mystras FPSO
'\‘ Serpentina FPSO: O&M ‘

Nkossa Il LPG FSO‘

sanha LPG FPSO ‘

Kuito FPSO

Xikomba FPSO

Elang/Kakatua FPSO ‘

(Mondo FPSO)

Mutineer-Exeter FPSO ‘

(Saxi-Batuque FPSO) ‘ (Stybarrow FPSO) ‘

SBM

2006 2
e MODEC 11 1
e SBM 19 4
0 FPSO FSO
FPSO FSO
T/C |O&M T/C
6 1 12 4
MODEC 1 9 3 T/C:11, O&M:1
(+2) (+2)
FPSO:9, FSO:3
11 20 4
SBM (+4) 1 16 4 4 T/C:19, O&M:1
FPSO:16, FSO:4
T/C O&M

MODEC Int’l LLC
(Houston)

Cantarell FSO

\ (Golfinho FPSO)

Brasil FPSO

‘ Marlim Sul FPSO

‘ Espadarte FPSO

‘ Bijupira-Salema FPSO: O&M

‘ (Espadarte Sul FPSO)

(PRA-1 FSO)

10




MODEC

‘ Petronas Carigali Ruby FPSO (O&M) |:|

Note) Ruby FPSO was built by Prosafe

‘ CLIOC Su Tu Den FPSO (T/C) ‘ /
‘ KNOC Rong Doi FSO (T/C) ?f‘c'\"
‘Vietsovpetro White Tiger FSO BBC
‘ PEARL Jasmine FPSO (T/C)
‘ PTTEP Bongkot FSO JJHN Lufeng FSO‘
‘ MEDCO/MOECO Langsa FPSO (T/C) JAmoco Liuhua FPSO ‘
MODEC, Inc.
(Tokyo) MODEC Int’l LLC
‘ CNR Baobab FPSO (T/C) ‘ o ‘ El Paso Energy Prince TLP (I—louston)
X Chevron Escravos LPG FSO ‘ ‘Anadarko Marco Polo TLP
/ Marathon Kakap FPSO ‘ ‘ PEMEX Cantarell FSO (T/C) /
Chevron Anoa FPSO ‘
/ \ Petrobras PRA-1 FSO (T/C)

‘ Marathon Tchatamba FSO & MOPU (BBC) ‘

‘ Shell Bijupira-Salema FPSO (O&M)

‘Amerada Hess Oveng TLP & Okume/Ebano TLP ‘

‘ Petrobras Espadarte Sul FPSO (T/C)

‘ BHPBP Stybarrow FPSO (T/C)

‘Santos Mutineer-Exeter FPSO (T/C)

Shell Maui-B FPSO‘

Nexen Buffalo FPSO (T/C)

‘ ConocoPhillips Elang/Kakatua FPSO (T/C)

11



MODEC

BHPBP Stybarrow FPSO
Petrobras Espadarte Sul FPSO
Petrobras PRA-1 FSO

KNOC Rong Doi FSO

PEARL Jasmine FPSO

CNR Baobab FPSO

Santos Mutineer-Exeter FPSO
CLIOC Su Tu Den FPSO

Shell Bijupira-Salema FPSO
Petronas Carigali Ruby FPSO
MEDCO/MOECO Langsa FPSO
Nexen Buffalo FPSO

PEMEX Cantarell FSO

ConocoPhillips Elang/Kakatua FPSO

50%

50%

40%

50%

99%

100%

60%

50%

60%

70%

2005

2006

2007

2019 2020

2005

Feb.

2006

2006

2007

2019 2020

P. 12
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MODEC

80,000

60,000

40,000

20,000

56,540

2002

66,751

2003

51,891

2004

71,614

2005

2002

- 8,000

- 12,000 o

TLP 2
o 2005

4,000

2003

716.1
FPSO/FSO 7

3
Langsa FPSO

2005 04-05

7,918 14.0% 7,689 11.5% 7,338 14.1% 8,560 12.0% 16.7%

1,342 2,978 121.8%

3,893 6.9% 3,190 4.8% 3,701 7.1% 5,408 7.6% 46.1%

100.0%

1,690 3.0% 2,029 3.0% 2,230 4.3% 3,213 4.5% 44.0%

P. 14



MODEC

250,000

200,000

231,031

150,000

100,000

120,104

114,055

50,000

200,000

2002

2003

2004

2005

150,000

166,538

100,000

86,949

50,000

37,236

50,141

0

2002

2003

2004

2005

80,000

60,000

40,000

20,000

250,000

200,000

150,000

100,000

50,000

56,540

66,751

71,614

2002 2003 2004 2005
- - - -
231,031
120,104 114,055

153,209




MODEC

% o CNR Baobab
6,000 5408 | 12 FPSO
n 10
4,000 8
2003 2004 2005
2,000 4 e 13 1au
147 31 1,473
0 0 1,251 2,575 2,313
2002 2003 2004 2005
2002 2003 2004 2005 04-05
7,918 14.0% 7,689 11.5% 7,338 14.1% 8,560 12.0% 16.7%

1,342 2,978 121.8%

--

100.0%

1,690 3.0% 2,029 3.0% 2,230 4.3% 3,213 4.5% 44.0%

P. 16



MODEC

. ——
%
4,000 - 1 8 - 2
3,213
1
3,000 6
o 2005 12
2,000 4
1
1,000 2 30
o
0 0
2002 2003 2004 2005
2002 2003 2004 2005 04-05
7,918 14.0% 7,689 11.5% 7,338 14.1% 8,560 12.0% 16.7%
1,342 2,978 121.8%
3,893 6.9% 3,190 4.8% 3,701 7.1% 5,408 7.6% 46.1%

100.0%
_ -
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. BIS C/F

CF
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MODEC

‘ - 2003 2004 2005 04-05

2005 48,832 104,698

15,326 14,059 16,409 2,349
2004 42,700

2003 42,782 8,945 9,783 255 9,527

2002 26,105

2,779 2,894 2,721 173
0 40,000 80,000 120,000 42,782 42,700 48,832 6,131
FPSO 4,563 5,606 3,168 2,438

1,745 28,289 26,544

- 2,168 6,313 10,901 4,588

P. 19



MODEC

04-05
‘ - - 2003 2004 2005
I
8,529 12,663 27,960 15,296
26222 34,909 56,431 21521
2002 36,055 1,28
13,897 6,345 6,478 132
16,230 7,932 8,616 684
42453 42842 65,047 22,205
[n]
4,659 7,159 12,391 5,232
|
301 80 1,896 1,977
[n]
w12 106
" 36%

P. 20
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CF

]
]
u n CF 2003 2004 2005 04-05
: S 32 3a sas 1%
21,528 1,834 635 1,116 480
2005
25,061
1,255 3,559 2,263 1,296
6,345 856 7,614 8,470
14,061
30,000 30,000
1,513 685 2,051 1,365

36,386 156,871 148,161 8,710
[ | CF 2003 2004 2005 04-05

7,545 3,816 8,225 4,409
1,290 1,624 2,593 968

192 334 236 97

1,320 18,172 12,273 5,899

P.21
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Santos Mutineer-Exeter FPSO

. 22



MODEC

2002 2003 2004 2005 04-05
3,668 1,834 635 1,116 480
CFlI 1,283 1,321 1,594 1,991 397
EBITDA 9,814 7,315 6,034 7,029 945
314 317 651 2,167 1,516
MV10 1,216 1,216
EBITDA 10,821 8,280 8,141 12,604 4,463
1,212 652 685 1,261 575
1,317 768 1,075 1,966 891
EBITDA 8.2 10.8 7.6 6.4 1.2

2,181 12,634 24,380 19,574 4,806
166 579 1,093 1,406 313
16,899 25,532 34,887 30,651 4,236

ROE (%) 18.7 16.4 11.9 10.7 1.2

. 23
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Anadarko Marco Polo TLP
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100,000

75,000

50,000

25,000

6,000

4,000

2,000

2006 12

m
80,000
71,614
66,751 -
56,540
51,891
— — ——
54,974
44,738 ]
] 39,422
11,449 8,176 9,148 14,166
2002 2003 2004 2005 2006
™
5,408
4,500
3,893 3701
3,190 3,213 3,100
2029 2,230
1,690 I | |
2002 2003 2004 2005 2006

2006
2005
2005
51.4 58
2005

13

+2.6

118 07

2005

110

. 25
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