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FPSO

Anita Garibaldi
MV33

Petrobras

EPCI + Time Charter

( 25%F)

20234

Marlim

T332
670 m

1,000,000 bbls
80,000 bopd
248 mmscfd

FPSO
Sangomar

Woodside

Purchase Contract

+ O&M

(104 +1£E@x1003E
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20244

Sangomar

RN

780 m

1,300,000 bbls
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FPSO
Bacalhau
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EPCI + Short term
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20245

Bacalhau
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Stabroek
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1,690 m
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FPSO BM-C-33 Equinor

FPSO Uaru ExconMobil B

FPSO Bacalhau Equinor

FPSO Sangomar Woodside __
32.5 FPSO Anita Garibaldi MV33 Petrobras m
35.0 FPSO Almirante Barroso MV32 Petrobras = _
35.0 FPSO MIAMTE MV34 Eni [ B | MV32 _
29.4 FPSO Guanabara MV31 Petrobras 9: '\7 = 9 = % Eﬁb‘lﬁ _
29.4 FPSO Carioca MV30 Petrobras _
29.4 I\F/R/SZg Cidade de Campos dos Goytacazes Petrobras _
25.0 FPSO Prof. John Evans Atta Mills Tullow e _
29.4 FPSO Cidade de Caraguatatuba MV27 Total = _
29.4 FPSO Cidade de Itaguai MV26 Petrobras _
29.4 FPSO Cidade de Mangaratiba MV24 Petrobras E _
34.0 FPSO Cidade de Sao Paulo MV23 Petrobras = _
42.5 FPSO Cidade de Angra dos Reis MvV22  Petrobras
70.0 FPSO Cidade de Santos MV20 Petrobras
67.0 FPSO Cidade de Niteroi MV18 Petrobras oy ey |
65.0 FSO Rang Dong MV17 JvPC oy & |
40.6 FSO Cidade de Macae MV15 Petrobras
42.0 FSO Rong Doi MV12 KNOC v & |
50.0 FPSO Baobab Ivoirien MV10 CNR i 4 s, 3,

FPSO Raroa omv

FPSO Pyrenees Venture BHPB

FPSO Fluminense Shell = 22.3

8
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World Total
Bidding & Final Design 55

Planning 85

Appraisal 41
China Canada

0 3
2 0
Northern Europe
4 1 1
6 .
Southeast Asia GOM

Mediterranean

Africa
13

18
10

Source: : EMA July 2023 Floating Production Systems Report
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Southwest Asia & Middle East
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Australia, New Zealand
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Brazil
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Other South America,
Hawaii & Caribbean
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® Mode is developing a wide range of products to address the pain of developers of large infrastructure projects, both in construction and operation. Expansion of management and technical
capacity with artificial intelligence.

, — EPCI , DIGITAL PLATFORM —M , — OPERATIONS & MAINTENANCE
|| EMgm] DeT: | =] Shape Hub | | [====| Reliability
' {)= Digital Control Tower | . | . » L
| = aﬂ | | @) ™ Centralized data store | = Real-time condition monitoring
: - E;rléﬂ;g:ﬂ;:;er;asnagement : : = Predictive Maintenance Al
I I [ ' | Safety
| | | 1t S
| | | —=—> = [DBMS: Digital Barrier
| | [ Management System
: : : Process optimization
T i | | = Virtual Engineer Tool

| |

I

OPERATION
E—
@®— CONSTRUCTION PHASE & PHASE

Digital Transformation
| : . .
2015-2017 i 2017-2018 | 2019+ MODEC awarded as = MODEC's FPSO Cidade de Campos dos Goytacazes MV29 was

Business i Pilot of Digital \ Expanding Digital 3 recognized by the World Economic Forum as Lighthouse of the 4th
Transformation Transformation | Transformation g‘:;:a.: tgmur:s:f:lfuﬂ: Industrial Revolution®
Culture and Started from 1 ® The award landmarked the first time that a Latin American facility as
, i:\% 9 FPS0s well as a facility operated by a Japanese company was included in the
mindsst FPSO “operate” the Al network

maturation models WORLD

ECONOMIC

10 of the first @@ 500+ FORUM

||h use cases for

1st

H S
) Predictive Devellnplng further 1 st L
@ Operational Maint solutions Site in
alntenance
@ Excellence 2504 b [ : 4 e Japa nese LatAm
- n lines o e Global Li ouse R
& Models deployed | (V%3 data in our cloud - company
Wi N Network
to cloud platform platform
MNotes:
(1) The Global Lighthouse Network is a community of production sites and other facilities fhat are world |eaders in the adopfion and integrafion of the cutting-edge technologies of the Fourth Industrial Revolution (4IR). Lighthouses apply 4IR fechnologies such as 20

artificial imtelligence, 30-prinfng and big data analyfics to maximize efficiency and competitiveness at scale, transform business modeds and drive economic growth, while augmenting the workdfores, profecting the ermironment and contributing to a leaming journey for
all-sized manufacturers across all geagraphies and industries.
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—= v MODEC
5o U
mEETE
m -, Fr——RUARL—Sa> %
US$M ; gos BT ENIRERICERS
4,000 Woodside Sangomar. Equinor
3,036 Bacalhau. Exxon UaruzHulr Ul

3,000 — 2,736 | 2,739 e N N N,
’ BISEAOERNTE LI (CERR
3,115
2,000 — T E | 949 — B 1775 1,588
1,000 — —] —] — S /090 ===
0

2019 2020 2021 2022 2023 1H

m 2 T 5 EPC(I) HARS

2023%E 1H
& T 55c LA
Bacalhau (US$M)
Sangomar
MV33 Bacalhau : 200
Sangomar : 150
Uaru : 550
BM-C-33 : 50

2020 2021 2022 2023 2024 2025 22
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SEEFE - FAHOFTBECRE T 5 LHFI% & MoDEC

EXRFIEE US$49M. HiliFliE US$23M, EBITDA US$173M(P262H8)25t Lk

EERFR(ER) AttomBaICIERY SSMFIR(IER)

US$M US$M
300 100
200 50 37
23
by 2 el O
100 75 49
0 (50) —
(44)
(100) — (100) —
(138)
(200) (150) —
(300) (350)
(317) (350)
(400) (400)
2019 2020 2021 2022 2023 1H 2019 2020 2021 2022 2023 1H

23
(Note) 2020FEE& DIFRSICIEITL. FOEIRERIS 2 EENI & L TE L
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Fr—5—-BhENGE (FDEEENRRUZERFR) [KIERECHES

D EEER(Fr—5—-FES) SEFIR(Fr—5—-BXKEIE)

US$M US$M
150 40

126

100

50

2019 2020 2021 2022 2023 1H 2019 2020 2021 2022 2023 1H 24



US$M
20,000

16,000

12,000

8,000

4,000

ﬁ'&%mg o
iR

& MODEC

BISTEDRZEERIL. 2O ZERZMAICIDXRIEICIE
Fr—45—-0&MDZAERBRIZHNICEDF A TR EMN(CHER

B 2ETE
B VA Fr—9-RUARL—33>

B F2EERBESRHON - Fr—9—-RUARL—23> ]I
B384 0RE0REARS

17,839

12,662 12,749

1 i 11,671
10,790
3,788 3,288 2 252
! 1,341

9,461 9,419 9,449

2019 2020 2021 2022 2023 1H

2019 2020 2021 2022 2023 1H 5
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Adjusted EBITDA

& MODEC

EPCI + O&M Operations $ 64MM $ 64MM
Charter Operations $ 86MM $ 99MM
Service Fee (PL / CF) $ 22MM $ 21MM
'l"%llj';étéﬁﬁ'ﬁié,é"'('IE'L'VE"F"')' ............................................ $ ............. S $ ............. o
'"}%3}%{5}%}%;%%}%"{E[j' ..................................... $ ............. S $ ............. Lo e | o
NPt  (Adj. GAAP) : SPCH\S DR &F4E%E
/ BeHEDZ AR (CF) v ECAEEETOF r— o ISEEE L LR
e L SNERYS
IREESSU—REIEE (PL) $ _A78MM $ A78MM X BB BB R ORIBEERE %A — X (CSponsoBIDATE
S f (CEDRITESNB T ENSEDEFR & (IR 1=
AMEfERNEE (CF) % 2IMM $..21MM DICERNEL
- Z2EFEDIRFICLB37FN (CF) $ A12MM $ A12MM
—iBMEIR b $ 8OMM $ 8OMM o —BMHOIX NMENMER%EFE
Covid-1982£
Adjusted EBITDA $ 160MM $ 173MM Covid-19(C#2E 3 BEPCID T HRIEE A &51

XFIFHE(EEE (Special Maintenance)
MV22CJO—F) Lz gE T EERS 55T

(*) Adj. GAAP®DCharter Operations(d&CFRX—2X
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* .~
BABUARRES LUy 1-J0— & MoDEC

A BUIRRE
2022.12

HERVIRERAEY 492 557 65
EEEERUCOMDEE 478 504 26
LERE 257 261 4
B E TR UEEIN TV E 1,114 1,113 -1
REIE(E 365 355 -10

BESE 3,136 3,216 80

2022.12 2023.6 1R

EEEBERUZOMDETS 921 961 40
22 =V 499 438 -61
HERMEAE 374 345 -29
aFEasE 2,295 2,235 -60
EAE - -EAFIRE 563 378 -185
FIESBIRE 131 447 316
ZOMMOEARDIERESRE 118 113 -5
HattomBECIRES DGt 811 938 127
JEZ AR ERFD 29 43 14
=¥ =) 841 981 140
BERVEXRST 3,136 3,216 80
D/E L¥# 0.54% 0.44% -0.1RA1>V b
Frv>1-J0-
Hifif : US$M 2022.6 2023.6 g
EE+ry>a1J0- -192 -40 152
’¥&EFvrv>1J0- -2 10 12
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