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Disclaimer

This presentation has been prepared by MODEC, Inc. (the “Company”) solely for information purpose only. The information contained herein is based on current economic, regulatory, market trends and other conditions. The Company makes
no representation or guarantee with respect to the credibility, accuracy or completeness of the information herein. The information contained herein may change without prior notice. You may not publish or use this presentation and the
contents thereof for any other purpose without a prior written consent of the Company. Furthermore, the information on future business results are forward-looking statements. Forward-looking statements include but not limited to
expressions such as "believe", “expect", "plan", "strategic", "expect", "anticipate", "predict" and "possibility", as well as other similar expressions to explain future business activities, achievements, events and future conditions. Forward-looking
statements are predictions about the future that reflect management's judgment based on currently available information. As such, these forward-looking statements are subject to various risks and uncertainties that could cause actual results
to differ materially from those expressed in or suggested by the forward-looking statements. Therefore, you may not rely entirely on forward-looking statements. The Company does not assume any obligation to change or correct any forward-

looking statements in light of new information, future events or other findings.

This presentation is being furnished to you solely for your information and may not be reproduced or redistributed to any other person. In giving this presentation, the Company does not undertake any obligation to provide the recipient with
access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. This document does not constitute or form part of and should
not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company.

Information on companies other than the Company and information provided from third parties are based on public information or sources. The Company has not independently verified the accuracy and appropriateness of such data and
indicators used herein, nor assume any responsibility for the accuracy and appropriateness of such data and indicators presented in this document.
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2024FEI\A1S1 b

EEHTU—
75 £ as L HAF 2%
J:H{I&EQODJEHH%@%*E (CXF L T97% &l LA EEROBEAZEEFRA(CXT L T110%DEY
o BIERIEALL$611IMM (+17%) DIENN « BIEEREHALE$123MM (+128%) DiEHM
. BERSDI T LUNE - BERS
%L1 EBITDA i&IFIEER (Fitch)

$ 328MM BBB-/Positive

RIFEFEEALE$109MM (+50%) DIEHN

« EPCI : 3t+DEIF RBIFPSORMDIEE TE IR (CER
« O8&M : &gl (CHR@IER & O X h'ThE

« Charter: 2EDF v —5—EMHMNEBESS (F+—4~—FBEHEA : MV32 - 2023/5; MV33 - 2023/8)




2024FEI\1S1 b - LEHDREYVOIR
Shelltt@IFFPSODEAREETHEFEZIE | %hND5THH U / BlikF={EDHEEE / Woodsidett(F Sangomar FPSODSMERE M

Shell Gato do Mato FPSO - BEXETEFEZE (202443AH) FPSO Bacalhau - RIBEfAERBIZHS (202445A)

* ShellttdDT S 2)LiHEDGato do MatoZ > T4 MaEllFFPSOMDFEED (Front-End Engineering = R7EEERDBacalhau FPSOFH XA —E> - O2I\A > R 0)L ("GTCC") HEHRZIBEH
Design: EAGEET) ¥Bx2> 0TIV —-AELTEE LTt RYIDFPSO (GTCCIEERI10 b MU DBtk REEHEHIRZNE)
= HiAShellttd T S2)LEltiEERH- HAMFE IO 0 MalF (TR I BFPSOE L T2EH » GTCCAHRDREERMECKDBacalhauldBiMAEE L/ \LILE D D —BLRRIFHEN ER&/I\D
BE Shell do Brasil Ltda FPSOL785
244 FEED Contract = Bacalhauld /)LD T —DRIBZEDNVNSA4DDI S X (P+, F, Pr, S )T RIEGREEREEEL
(Abate Notation) | dMAiP (Approval in Principle : ﬂz&ﬁh’?) g
X Gato do Mato Field
FRTEL J352)L
HRD5EH UZzEl (202445H) Woodside Sangomar FPSO - [Rh&EEZRE (20245F68)
» MUK R40.5%%FTE I IMHRAESH=HERS (“MES”) (£36.9%+EHDHHRTTH UxRHE e AFPSO(E. R - FH—)LTHDEHAFIL00kmPE (CAIB T D RAILVIDEERM - HX
. . JO> 0 bEFICEENEE, 68 (CEMDEEZRIA
" SHOL-TEUL—S IO, RERBOIA, SHEROREIEE LEES S, RFRI 2T MAG (CSHREE = Ee
RRGISEGIPIDT S LAThis LiGH#HFEEE TR o 51 10 ERICHED. AFPSODANRL — I DA TF R - H—ER &Lt H R M
= 2024&3}?0);3‘:%*%1 B TCORRZERIT. [EBEEEHEEST] o [BEBRESFZERRES] ([ [ Woodside Energy B.V.
i 249 EPCI + O&M (105 + 1FEEBX10DIERA TS 3>)
FhX Sangomar Field
FRAEHD AL

14.86%

66.48% RITHERIVRE

40.52%

68,345,300
(20244E12 A K B¥H)

14.86%

= MES = Mitsui = MOL = Public
R
1. MES : Mitsui E&S Co., Ltd. (ZHE&S)

Mitsui : Mitsui & Co., Ltd. (=ZHH¥7E) . .
MOL : Mitsui O.S.K. Lines, Ltd. (ERA=3F) =MES = Mitsui MOL = Public 6




2024EE)\1S51 b - T¥HDMEYIR
£'O—)VVizEslait / JIL—F7 >EZFFPSO / Equinorttmi}Bacalhau FPSODHfR / JU—bMDFPYIF—b

RL—>7 &4 > RICHLaZRES (202445H,. 10A) Equinor Bacalhau FPSOW T S<)LICEmiTitiin (2024412A)

s U (E BEEI S ZUSIOKRRESE ("TOYD") EDE RS TH D O0Offshore Frontier = Bacalhau FPSOIZS > HR—ILTCORBETERT T U, IEiXDHD T S)LICETHfit

Solutions Pte. Ltd. (“OFS") iU TC. YL —>07 &1 > RICHE=:%F. EPCIEE A E (C581E ) " .
HHons ( ) =8 - - > o s JSTILICERBENBBARDFPSOTH . Equinorttic &> TISSILTORNDHTDT LYIL
OFS Malaysia (IT7SIL>T—IL) HMEIO> O M ULTHEERREE, /00O 5#185kmitEant > NAEHICMNET D
. R o BacalhautEH CAEFE
v RIS SRS S LT, EPCIEA DR SIE acalhauh CHERETIE

v SIHR—DBEES BREECHR T, T>S-FUSIRUTOMOI—RL— N " SHPTSTIVEFCIRET SFPSO/FSOL L TI7ER
R— T £ S 2008 EOFARAETFE

OFS India (J\>AO-JL)

v BrZTHECHSIFBI0O0-/UL-o1)\EUS« -t2> 45— (Global Capability Center)
&EUT. EPCIRMHFDOERET ("FEED”) &FFMIERETDEIT. FEIEY —EX =M

v 45024 HZEFE

TI—7 > EZFPFPSODERRHEBEZABSL DEIS (202541A)

= TOYOEHET. FPSOTEESNDIHANS TP UEZ7 = EIET DT )IL—T7>FZI7FPSODAIP
(Approval in Principle : EAREETAR) ZKEMiKiHE (ABS) KDEUS

" WEFPSO(E. CNE TSN < EBFBEICEASINTVERERAN NS T —TFE=
TEBEL, FEROELE CRITOME, £/, B8RRI - IFEERE ("CCS”) DBHICEL
D, 7OEZTRECHESFPSON S DBtk Ex 8/IME Charter/O&M JU—bDOF7YvI'5F—b (BYU-)

s COHEMFEE. RHHEEEE2024-2026 [ R~ 3 S TRETRRERER] CHNTE Py —— —
FTWB FRARRBIRILE—EERFEOI>ET b - FHA>] OELS = EHOZIIHSHTLVZRIADE ST NS

Fluminense | 2024568 (COMB—EX#ET
Sangomar 2024568 (COMY —E ZFtA

MV12 Charter—EX#&7T. 2024F 118 (CHAMEB(CFEAITT
MV18 AERT. BUMEEZ2024F 18 (CHtE

MV20 2024F 128 (CEERT. BUNMEE%Z2025F 18 (CRtA

MV17 20245 12H(CCharterf2#)&2026FF TR (1FER)
MV22 2025 1H(CCharterf2#)z2030FF CTER (5FER)

MV10 Charterb—EX#&7T. 2025F28 (CAME CFTAT T
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SHLETE

BEAH - HARRERICSTIV—FT1>I0h>INZ—

1968£FICERIZ LTz tL(E,

EPCI - O&M - Charter&WLWoleB—EXZ&EU.
HRPDFFERH - HADEESBECM—FI - YVUI1—33 0% RBHIBDV—F1>0 - hoI)INZ=—

MBINACSA b

20244FEERIFI 20245 XEF—4H
EPCI/O&M! US$344MM Net Income (ZHHAFIZR)
Charter? US$237MM Adj. EBITDA
20244 XEMFBIER
Total Debt (BFIF&1&) US$514MM
Equity ((kEEAX) US$1,180MM
Total Debt / Equity 0.44x
Total Debt / Adj. EBITDA 1.6x

TLP/MOPU

HPf:

R E S DITARE LI - 1) R AR
BAIK RIS B3

I EE 34
@ IREF 18

SRR TR EAINBF A - O ARTER L %R
FBAKEZRIUBIE (C BTG

SEIRE 11
@ 1B 2

TLP(EEEEEHNo. 1
TFAINFE ERNREFETETLP/ E BT Kilia &

TLP eI 5RH&E 6
MOPU 5T T£4& 1

(*) H1tH#X, EMA Floating Production Systems Outlook Report 2024-2028 Outlook
() EHDTITTA b, R EORHFETIEEZSO

JERC:

1. SPCM5 2N B Service FeeZ Bk <

2. Charter®Zn50FE G, REAZH(CED HFDERERRE. U—EXT ¢ —HXUSPCIE THEO— > DOFIBURA THER

US$220MM
US$328MM

1 1 1 | 1

HHEE (2024F12AKBFR) )
BAKE TR SN BFPSOsdCharterzzrsy EFREE 1AL (s0%)
FPSOs/FSOs (348 )nRstiges 300FELl E
528 oxr=me 38 omshzt
178 0FPSOs/FSOs# R T Charters
208 DFPSOs/FSOSICHUNT LT JL— T A 0/MH — B R 242

6,000 ozEEEE TERENZIO—/ULF—A

)




ESHRRAEST

FPSO@EJ&&’.H‘:‘%

BiEEs

* FPSOEFEM - HAEERBEOTRBHR THASND, BEAANSEH - HRAZEE - BTE I DixdE
» BFY 2 H—X(ESEmEmE AL T3S

= US$1,000~3,000877. Zi&EHAR (E3~54

" UH(IFPSOZRE I DSPCOKE (F(C25~35%F2E) & LT, IRILF—=1(CFPSO%ZCharter
» J{=hF—EDSPCHEREBICLD. HEBERMTODERIRAIDNE - EXEHROREL

= TR)LF— A?ﬂ:t’fﬁ%‘*bt?@’f’]k%i)% S (CEE10~25F D Chartert— E X & SPCHVRft, THRILF—

DN % I FI%E & [OUY
s TRILF—SHHFPSOEEVED, B I -T2t TIRILF—SHHhMRE I BFPSODOKMEZH % 5511 E

FRESH e SttPRE i

IXERRALE (TRILF—=1)

B4 - S
§ FPSOA—F—/ARL—5—

% BR

o BETOEEHMNS

, JRHRZEFPSOICXH

Hydrocarbon Flow

iR
1. FPSODK : EHtD T I ~

SAH—%@BOT @

SHSFPSOAR R TRIICEARERZH U TH D [FREECK

B53EAEHD

HiXERRALE (IRILF—51)

ITRILVF—SHFEDE v ML
A Hh—(THE

il (il - R - KDESEYD)
R - 5k - AT

10



ESRIXETIV

EEEPECHITSFPSODEEE

1E28)
ﬂm ’ F’ﬁ% TCAS |, SEAS
FE - R ERE BE - #A
R

&

BEL-FETOERE

S ER{RDEE (EPCI)

LT)ES

»} AR - R5T

— EHORRE SR Ao - FA%e
EENRURR o
(Charter & O&M) COIR AR5

r } 4 2 S oYY

| BEIER | | Spar |
' SETEIN - IRESIER |
p i N V| EEE - HREEEETOBSERFIARA

RitFvwva17J0—

v

FPSO(EiEBFAM - HREETEERFIAEREN DD,
BERZNR—X & UZRICharterZ2f)Z #iith 9 2F T\
ZEUCREH 2RI IERLEE ES

ik

RUINSYT & =BTV

thifisai% / FPSO

St RERaAly

» ISTILDBRKEERICH DT L VIL MNED K SIRYIRN (CHBIE T DAERERRORENEH UL VBIRTIRA
* ASED EOBFEAHE - AREERERG TOFRAEREN DS “Proven” EDERIREST T /O —

V| T5SLOTLYL METOREIE
= HEEEDRKREVDFEREEMN S, BRME—DIRENEETFE
" ITRIILF—RUEFPSOBA R TRICERRERZIR U TH D . FPSOTODEE (C K DN LN EE

V| BLUptimeE BELEERES
= JSZ)LICENTFPSOFEFEM - DREESEDIEMEICEWTEETH D, CharterZZHINEHMERENIZ T £330

V| BIRHEICS T BED R

= RUILSWITHFIBSN DRI - BAFERME (KEHE) LB U T, FPSOFEDRORELRE (& TEARBURARM)
BICHAESNDRIETH D BEYXTHEL

* FPSOIEERMIAFE CTICIRILF—RHEHEEIR hOBFZER L TH D FPSODTTELE (FI T EARBIN L TEE

vV EEEOBEERE
* FPSOFEERMIGE. BRIZFTTODIXTEET DT ENFIE

= %Egt’ﬁ%(:ﬁ%ﬂz@%ﬁﬁ’ﬁﬁé?%(Z(iﬁﬁmgﬁﬁ CREZET DD INEEDBRN SERA UTZFPSOD LR ER
NEE
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ESHRAEFTIL
EPCI - O&M : CharterO&FiEY—EXZEH

= L(E. B - HRERSHCH U, FPSODRETHSEMTE. @&, Bd. MBERETZ B U TRM, TEIFRF—DERPMOBIEBZST. JOZ T U MRIAD NEBEZITD
= FPSO5EI#@MO0perational PhaseTl(d. Charterb—EX (U—X) P0MB—EX (IEFEWASFTFR) =z

BHXASD v — / EfHEGRAT

MODEC EPCI
‘ B3 L
MODEC SPC

i%5T Engineering

1B

— il 5; FPSO/FSO%E(RE O&MHY — B 2 & 124t
O 2 | BHICU— R 4 [ AFx |
S5 ifliE Procurement 9 % 7 T
T E S i b
2 =] o |
~ (c @) - *

B C ' & s >
. 1= Construction 3 5 \EI
< 4 @ > 3
- g :
X #E{T Installation o g S 3
¢ i 5 =
> Hll — ; 3

z | vz |

;iE#x Commissioning

‘ 5IEL

BHASD v — [ EhEGRAE BHAD v — / EREGRAT
» EPCIORFED T EINEGE (R5TLE) FRHZH (3~5%) [CEDE, HARBZFEOREHE » CharterlR A FF v > ZILARBIDRIEEER) (10~25%) (CEDE. FPSODHBECIG UK RILET
BRSO TR (ISETEETER) . BE&IEAE (Frv>a170-) LD DEFEL— b~ (EHEESDHREESESHET) TRRE

NAINAS=2PEBDRT 1 —)UICEDNWTZIOND

= EPCIZH (B EMIBDS —>F—2H). X SDOZEEN) XD (FEHIFEES L U@EY/MREE
ZHSTRITEN (BEMS) 280 TR

= O&MURA(FCharterfZ#) EERIC, Fv 2L ARBIDRAZHICEDVWZEEDT 1 L — b TRM®E

12



ESRIXETIV

EPCI / Charter / O&M J’O> TV M —E

Current
# Stage

EPCI

EPCI

EPCI
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter
Charter

Charter

Charter

(%)

Ship Name Offtakers

Asset  ChArter oo

Start

Location Date End Date

- FPSO Raia Equinor - -

- FPSO Uaru ExxonMobil - -

- FPSO Bacalhau Equinor - -
32.5% FPSO Anita Garibaldi MV33 Petrobras 2023 | 2048
35.0% FPSO Almirante Barroso MV32 Petrobras 2023 | 2044
35.0% FPSO MIAMTE MV34 oo Bl | 2022 | 2037
29.4% FPSO Guanabara MV31 petrobras 2022 | 2044
29.4% FPSO Carioca MV30 Fetrobras 2021 | 2042
29.4% FPSO Cidade de Campos dos Goytacazes MV29 Eggggrr{fjm 2018 | 2038
25.0% FPSO Prof. John Evans Atta Mills MV25 gg'r']‘;‘grﬁum B | 2017 | 2027
29.4% FPSO Cidade de Caraguatatuba MV27 ggtr?slortium 2016 | 2036
29.4% FPSO Cidade de Itaguai MV26 petrobras 2015 | 2035
29.4% FPSO Cidade de Mangaratiba MV24 (F:’ggggrrﬁﬁm 2014 | 2034
34.0% FPSO Cidade de Sao Paulo MV23 petrobras 2013 | 2033
42.5% FPSO Cidade de Angra dos Reis MV22 - 5£E3EE Egﬂggﬁ?ﬁm 2010 | 2030
70.0% FPSO Cidade de Santos MV20 - UR{/ESEH Petrobras 2010 -
67.0% FPSO Cidade de Niteroi MV18 — N /EZ T Petrobras 2009 -
65.0% FSO Rang Dong MV17 - 14E3EE i 2008 | 2026
40.6% FSO Cidade de Macae MV15 Petrobras 2007 | 2027
50.0% FPSO Baobab MV10 - Charterf& 7, 551% (Feb'25) SR . BB | 2005 | 2025

- FPSO Sangomar — 0&MBHSE (Jun'24) Woodside " - -

- FPSO Raroa omMv - -

- FPSO Pyrenees Venture Woodside - -

- FPSO Fluminense - O&M#ET (Jun'24) Shell - -

FSO Rong Doi MVA2 — Charterf& T (Nov '24) KNOC o 2007 | 2024

2024F128KRKF =

SR :

1. (%) HHODIIL -T2 OHELE (FEERRt)

B EPC(I) HAR

m  Charter FEEHR

B  Charter A>3 > HiRg

0S0¢

13



INST b
iR ARD Y —5 1 > I h >IN~

REAZKHBDEVWREN - FRIREMEDHIESKIAEFTIL

‘ /a ‘
al = LHOFE - FrySa1I0-D100%(F ERERERT ZIRILT -2t EORMEN (3~5FDEPCIZZHIRU 20BN Charter - O&ME2H) (CEDW\THD. —MIRER
V HA I TRIFE—TRORS T« UFT 1 NSFENTND

RE U BLEE - 4
8 - EEMEATIELTVTSE, TBRTRILE SR TRERHEORR MG, AR EBAKBHECHE DX NOBSMERHES . 1)1l L4040
N7/  KRIUTFCERAZRRCSED. SHE% < OFRRFNRAFNS

FATOY—FT 12072 )\=—
= U#H(FEPCI. O8M. Charter—EXZ@FENICIRMI DT ENTE. HA LB BEFJERN(CHREN. FIEFLiEESBMO2HNY —F 1 > 0H>/(
—— & UTFPSO%R=ZES|

EEREERA

* HHES2EMAOBETIEZEECTILTCHED. EELREREZHED (TL100%)

EKEDZ RS
= REIEDFPSOZEET, HEMEREL. -5 v NG CTHIBRKEHHORAREIER THD. BRCEGEZZETCETCLDIENS. EPCI -
O&M - CharterDINDEBEEEKEDZ Tikm = T

EERCharterEZH# & EUsE
= IBE17EDFPSO/FSONMERF TR ITRILF—Stt(CCharterth (17 (CHIX COKMMD IR T DEMNIE)

) © ® ©

A RASZKICED < CharterEENSORE UIFI%
Ca)p ° CharterZHEE@EERCLIRIITHD, CharterlIAGRARIOIIED SRENN OTADITIINED LR TS, CharterFzen SOFRFIEE(2008
NS FRPLERRS. DEOTEOENESEDHULFPSO (MV30~MV34) HIIDOTETEChS (20214~2023FD3%R)

ﬁ IR R D E
B s HHOBFERRE () DO0F0OHEEEZ I ER=4DT L EFAREPCIZGDRIME (i) 7 S)UIAMOBMBEREE. X b - YRSA D SOWE R UHHNERE (C KD FEWNE (i)
V ¥R CharterBItAIC L BFIEA . SV EERNSENE, 181158 (Fitch) (&. BBB-/Positive

14
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EXRRIR

KKE - BRKFRHHDIR FRRNDOESTZERE UERIFRERIRIE

" REBEIRILF—DOHIEIBINT D RAHZINS, BhESEBEFERIRILF—REFE
" HHOY -5y bHFEBAKREAKFEHE. DX MNREANE L FHEMEENEHIELU TOWTERENRIAFEND
» hEk (TS2IL. HAT7F) A7 ITUHE. RKKESIOCBAKETOS T O SOEERb

HHhDOFTE L #ia

MM bopd
120

100

80
60
40 Illl

20 Supply (Existing)

n O™~ OO O

2034 I
2035 I

2022
2023
2024
202
202
202
202
202
203
203
2032
2033

n
=
ie)
°
e

2036 M CTTTITTTIT
2037 (N

Z
D
=

2038 (.
2039 N

2040 NETTTIITTITITT
2041 EE
2042 .

2043 NN

Demand
Supply

P

2044
2045
2046
2047 WA
2048 (N
2050 (W

TRIE—DOEHRSE"

EJ

250
150
100
[ e
2000 2010 2020
Qil e Natural Gas
e— Hydro Geothermal

e BiOMass
1. HiPf: Rystad Energy December 2024
2. D/UD: Deepwater (A7KE) /Ultra Deepwater (RBAIKZE)

L]
1]}

/\

2030

e Coal

e— \\/ind

|
N
I
"
"

1

[/
n

/

4
h

-—

\
I
"
T
m vV

1]}

2040

e \uclear

2050

Solar

90

80

70

60

50

40

30

20

10 A

[FMEHIRA N (ATS a7 0ihE. FR< RERibE) |

Breakeven price, USD per bbl

7 Gulf of
Mexico
| Shallow
. i
® Average breakeven price South East
| Asia D/UD
South East
1 Asia Shallow 60%
E';‘:iscg Latin confiden
] West Africa DIUD Rest of the World Shallow G interval
Brazil Shallow Gulf of Mexico ® break-
D/UD ® ® even
| Europe D/UD [ 0 I R | price for
Europe Shallow each
[} category
,7/_ - @ N B e e I -
{ ° Rest of the Latin America H
o e o Morld DD _ _ _ _ _ | DD _ _ .
< > Oceania
Oceania Shallow  WVidth indicates total production for each supply group Db

8

12 14 16 18 20

Total liquid potential 2030 (kbbl/d)
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" FPSODOTOZ T MRRSISHEEECH D, FCHEK. 7IUH, RETVST(CEHEFE
" S (IR CEERMZARE(CT DIEERRBEZR D

Overall
s B/FD 7
28 s P — 16
C o~ I 5
5 BIFD 6
2
30 g e I — 1T
s~ I Y
5 BIFD 12
]
42 =: I 3
=
S A I
Europe SEA Mexico
= BFD - P = BFD 4 s BFDW oo
(=} o
3 L NN 3 3 L I 5Pl 1
& A . S A EE 1 2 A 2
& BIFD 1 & BIFD 2 S BIFD -
g g g
E P - Z L I Z P EE 1
z 2
8 AP - 8 AP - 8 AP -
& BIFD - & BIFD 2 S BIFD =
. oS o2
=2 P - Sh=SNEIN = =z PL N 2
D o o g ) 8
3 AP - 3 AP - 3 AP -
West Africa Oceania Guyana
= BIFD 1 = B/D 1 s BFD -
o o
5 PL NN 3 S P NN 2 = P -
@ AP @ A HE 1 AN -
& BIFD 1 & BIFD - & BIFD -
2 2 g
Z r. N 3 2 L I g PN 1
& ~ I 8 AP - & A -
& BIFD 1 & _BIFD - & BIFD 4
e g £.S =g
£z . I 5 SE P - =2 P -
& w - R & ~ I 5
Other Other LatAM Brazil
s BFD - s BFD - s B/FD 1
o (=}
S PLEE 1 R - 3 P -
2 A HE 1 “ AP - S AP -
& BIFD - & BIFD - & BIFD 2
2 2 2
2 P EE 1 2 P EE 1 L )
g » mE 1 g o mE 1 s A
& BIFD - & BIFD - & BIFD 5
£g £g st
S P NN 2 g Po- Sz L I | 4
& w - & mw - & ~ mmmm ?

HiFfT: EMA-Floating Production Report Data Q4 2024
» Bidding & Final Design (B/FD) - A4l - #8585t : BARETEIRE L. AILNXIIFEEDZ MG
* Planning (PL) - GtEIEPE : FRSTEORIRIENEFZ5Hll. ALERIR CIIFPSOIEERZ R1&
= Appraisal (AP) — FFMESPE : SRR (CHRANT) - FNVERSN SERIERS SAEE N ZHE. RENRIAFNDIHEFIFPSOZFA U ZHFEIHETEZ RE



FHIRIE
FPSOU—AHISTDOY—F«1 >0 h>IIN\=—

ITRIVF—2LOBHERBFPSOEH E U —XEHDLLE FPSODYU—X iz

" IRTOFPSOI—Y—(F. HKEBIUHRRETOARERYIIREZMD LN TEDIARF " FPSO%ZJ—X9 D56, IRILF—RH(EEHTFPSOZRE - BRI DHDVUY —IANTE

J0—-)ULIRILF—E4 A, BHREICED3BHNIRY Y1 -3
s TLYILNBOLSIEPE - BXEKOEGEHD. TSZ)ILHATHREARDFPSO™TE U (IR TEEDLAVEPCT - O&M - Charterdd b—4 )L —EXZIZHEERITETSH D,
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40 = Owned FPSOs
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6
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» s ) = = x = c = 5 Comp. A 12
s = ¢ £ &5 § &8 § ® 5 —
5 % S g comp. o | 7
o 3 =
Ll
1 comp. ¢ [N ¢
[NN]
% Comp. D 6
BN p
Owned 18 10 10 6 4 1 2 2 0 4 comp. E [ 3
Leased 22 1 0 3 2 4 2 2 4 0 comp. F [ 2
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HiFfi: MODEC Research

Notes:
1. FPSOsZ X RICEET
2. Leased FPSO Market (CHTDHEL Ef174t =ML (EMA Floating Production Systems Quarterly Report January 2025)

BAKER HLEE (KiK2,000miE)

19 N
& 7 |
>y f 5
: E o 0 o0
H = 1 B m =

Comp.F  Comp.E Comp.B Comp.C Comp.D

1 0 0 0 0 0

5 1 1 0 0 0
HlNEEES (BHbopd)

_________

0.5 0.4 0.4 0.3
. 0.2
H B Bl =

Comp.E  Comp.D Comp.C Comp.B Comp.F

_________

19




HRIRIR
FEiehAEFONERD I >

FRIKDFBOMBARFECADNOTED., EORETHARBRIBZI/OERSBESTNTNS

HREW (GhEEE / KR)! BFEE(CHREINIL AN EESRRDRARIKFR
300,000
250,000 |
|
2
o 200,000
2
ey LI
‘S
©
Q.
©
O 150,000 | |
c
Rel
2 o "
e
& 100,000 4 L] ? =
3 - KiRBIDZ L =FLER
|
[
e °
50,000 '@  J
~2003 2004~2013 2014~
Water Depth (m)
9 = 2000< ) 0
0 = 1500-2000
0 500 1,000 1,500 2,000 2,500 3,000
Water depth (m) = 1000-1500
= 500-1000
B MODEC (2014~) MODEC (2004~2013) MODEC (~2003)
Comp. A ® Comp. B Comp. C 0-500
Comp.D Comp. E Comp. F
iR
1. MODEC Research 20

2. EMA-Floating Production Report Data Q4 2024
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REBIE
EPCIS%. OMEBE TOEKEDS IS
» EPCIOE .S (S, 2023F(ICHEUR2HAOARBIZEE TEEMH (UaruB KLURaia FPSO) (CL D XKIE(ICIEM

" 20244 (3, BIFARBUESETSERMNIERESEH DL EB(C. Hit(dGato do MatoTd O U MMIHWTShellithh52 > J)LY — X THFEEDZEZE
* ORMDZFEE B RAPEEH (C K D BKEZHEEF

EPCI $5£32/E5%%E (USS$ Bn) O&M FE5EZFIEE (USS Bn)

7.0 - p——— 14.0
BEERSDOZIAE
6.0 12.0
5.0 10.0
4.0 8.0
3.0 e 6.0
i 10.6
2.0 i 40 8.8 o1 -0 90
327 o0
i
i
2018 2019 2020 2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024

iSRRI

I N N N BLlas  SEESR  BaRm S
I A R

EPCIEH BE 2024 (poc") (FID2) (FP7E)
Bacalh
W ---. Uaru ExxonMobil $ 1,380MM 70% 2023 2026
7%/%4%9% 7 Raia Equinor $ 1,100MM 50% 2023 2027
) j%/ /%M” / .7’ _ 2 2//%; Bacalhau Equinor $§ 270MM 96% 2020 2025
s 44 oo _ <FEEDZEM>
Z ,%/M 7 44 = Shell Gato do MatoZO> T MCDUWLWTIE, EPCIRTOAMEZFIDZE(C@EIF. >V —X
- TOFEEDZ EHEH
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
S 22

1. POC: Percentage of Completion
2. FID: Final Investment Decision
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EPCI/O&MEERHIKIEINE?

55 LUNZS? (US$ MM)

50 2024F (BEERRDFE LIRS 25T

36 " 20224F (3. HEEDEPCIRMNTHIRAZ D T — ANIIT. $TREM
DZFERM D IEle e FUSHME T

* 2023FH LUV 2024F (. FAEMFDZE (Varu. Raia) LT
NEZR7232E TEDER (K DFE_EURESAMEN

56 43

745

///////// 2,059 /2,175

2018 2019 2020 2021 2022 2023 2024
EPCI 0&M = Other

55 LTI (US$ MM)
2024F B EERR T L

2023FLABRDOFZF 2 EHEDER SUTDESD
* 2023FFTIC, DOFMOREZKRE < RITTZIHEPCIEHAD L

¥ = AT LIS FPSOZMA T OIS TE DI

" CNFTICHGEUEAREERENRE X DBIFMOERSE. RO, FiMR
O&MB— EXRA(IC L DURE L1E

Covid-190D7&% 327 1= Hik

2018 2019 2020 2021 2022 2023 2024

R
1. 20204F52(3IGAAP, LUB(FIFRS(CHEHL 23
2. EPCIOZEE DT LIFHZFEDRSER R (TS U TRM. ORMDEZEE DT L (FBIFDOOKMEZN (CE DETHBEN SNz EEEZ IR

3. KR/ ABL— b~ (YIFERSR) @ 2017 (113.00), 2018 (111.02), 2019 (109.54), 2020 (103.50)



REEIR
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F1912.64F - RReT159F DI FEIEAR]

= WHOSPC (DHIFS) (BEENRIDISH. SPCOBAIEIPLETEIFNFIRERM & U TR

= SPCADKREEAES, GSPCRRH—DHES LUSRO— > DEFESDETESIE. $HEO—> (1 L TEEEDOHBURAZSPCH 5548
» Ffz, BSPCR B —(FHBLERCIEU T, SPCHSEEDT—EX T+ — (SPCEEF#HHK) ©FR

CharterEB£ D325 (USS$ Bn)

CharterZ2#l - X EI18H

LN HEE T BSPCHIRILF—2tt & CharterZ2$) %
b o

= B CharterZ2#9f#5S & RIS (CSPCH Eitt & 0&MEZH ) %
bt

73 S HARS = 10-25FMDEHEME., EEATS3>5HD
/ " FPSODMMEEE(C LIk RILETOEEL — .
2018 2019 2020 2021 2022 2023 2024
CharterSS£h SDFIE (USS MM) * CharterZZ#)(3fFIARBIDENT 1T
L RbRIE
(MV30~34) hilhokZ&lckD 237
2021: MV30
5022 MV31. Mv34 202 212 RIS ER = W - EBATRVED, SPCO—BRYLDDEE L
2023: MV32, MV33 (2023 2HELD) —— PRXE(Z10B /7K RILIZE TRE
PRIRAODIRER
= RBIDERE(CEX TSPC(EProtection & Indemnity {Rp&
145 Z i
107
95
83 JU— kUptimet
ZEFIR
2018 2019 2020 2021 2022 2023 2024
e ToEATT— 97.7% 98.7% 96.4% 97.9% 98.5% 97.6% 98.7%
%’?’Z’% %ﬂz’?’ /.-"" . 0 . 0 . 0 . 0 . 0 . 0 . 0
2019 2020 2021 2022 2023 2024 S 24
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REEIE

HiEE
(US$ MM) 2018 2019 2020 2021 2022 2023 2024 2023 vs 2024
5 EUNZS
EPCI 1,049 2,059 2,175 3,115 1,775 2,488 2,910 + 421
0&M 885 892 745 728 901 1,006 1,177 +171
Service Fee 23 27 28 29 36 42 48 +5
Others 40 56 43 26 26 36 50 +18
e LN EET 1,998 3,036 2,994 3,899 2,739 3,574 4,186 +611
e L#EFIZE (BR<Service Fee) 215 40 (121) (254) 31 208 344 +136
CharterE2 25 0F%s
Service Fee 23 27 28 29 36 42 48 +5
SEO0—>0FEUNA 33 34 35 36 39 41 35 -6
BRI EFRR 88 21 43 29 126 128 154 +25
CharterSB 2R &5t 145 83 107 95 202 212 237 +24
ZOABOUNZES/Z DO E FE 0 (151) 17 24 33 2 0 -1
RSB NV —HYESIRE (104) (112) (116) (145) (153) (188) (223) -35
SRV 22 20 6 18 24 48 32 -28
ErRtEA
SN =N (8) (7 (5) (3) (16) (27) (33) -6
Other Expense (10) (14) 0 (78) (67) (41) (49) -7
ERIERSET (18) (22) (6) (82) (84) (69) (83) -14
sl anFl 259 (142) (113) (344) 54 214 307 +93
EAFTSHER (56) (19) (11) (15) (13) (88) (44) +44
EIS1iewa) (5) (4) (1 (4) (3) (29) (42) -13
et omBEICRET 2 AFIE 197 (166) (126) (363) 37 96 220 +123

e

1. 2020452 (3IGAAP,  BAIF(FIFRS(C#EHL
2. 0O > OFRURAZRR <

3. fBAEFIE
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REHIE
EBITDA - = ERIFEIgIEL2

(US$ MM) 2018 2019 2020 2021 2022 2023 2024 2023 vs 2024 NSk
Pl oy I

215 40 (121) (254) 31 208 344 +136

(BR<Service Fee) = EBITDA(FHR@MRUZRL. JOFAFID2018F(CET EUEBER
Charter B3V D2 =7 AT
senveefee 2 o1 28 29 % 42 “ o = 3DOY—ER - EIAS METTIE L. BD. BE - IS0
$E0->0OFBUXA 33 34 35 36 39 41 35 -6 L BER
B EIS ER 88 21 43 29 126 128 154 +25
Charter%ﬁﬂ%ﬁ@ﬁ 145 83 107 95 202 212 237 +24 - :] DT*I%O)EETCJ:,H\HFEI?EPE\ 1@@@5\2.%%'79@%&?%
IRFEE MUY EIRE (104) (112) (116) (145) (153) (188) (223) -35
SEATERNE (CF) 20 31 33 41 39 40 38 -1 = BAFSIBIZ(IAIE(CNE. Debt/Adj. EBITDAfZEXH2.0x% FElD
1) -2 EFEORFE(C L D324 (CF) 0 (12) (15) (22) (21) (25) (26) +0
IEZFRIE S ®) (4) (1) (4) ©) (29) (42) -13 » ERFESH(EHEE. DO BORERFHHICHEVTHEESETEC
Adj. EBITDA before Unusual Items 271 26 (114) (291) 95 218 328 +109 B (C XL
Add Back: Unusual Items (—@MI2ZK) 0 65 206 366 106 87 0 -87
Adj. EBITDA after Unusual Items 271 91 93 76 202 306 328 +21 —@BEIR ~ (US$ MM)
EEIAFET -4 (US$ MM) 400 366
BERUBERZY (Cash & Deposits) 461 478 638 810 492 1,013 1,253 239 ] m Covid-19 Impact
BHTFEME (Total Debt) 279 226 130 426 393 570 514 -56 m Onerous Contract®
29h-7 9 (Net Debt) (181)  (252)  (508)  (383) (99)  (443) (739 -295 300 Special Maintenance Campaign
HREER (Equity) 1,375 1,111 883 532 811 992 1,180 187 206 = Others
9L 9UE"-335 (Capitalization) 1,654 1,337 1,013 959 1,204 1,563 1,694 131 -
TEMBIEE 108
Debt / Adj. EBITDA before Unusual ltems 1.0x 86x  (1.1x) (1.5 ) 4.1x 2.6 x 1.6 -1.0x 100 87
Debt / Adj. EBITDA after Unusual ltems 1.0 x 2.5x 1.4 x 5.6 x 1.9 x 1.9 x 1.6 x -0.3x
Debt / Capitalization 17% 17% 13% 44% 33% 37% 30% -6% - 0
Debt / Equity 20% 20% 15% 80% 48% 57% 44% -14% 0 -
_— 2020 2021 2022 2023 2024

1. 20204552(FIGAAP,  LAB#(FIFRS(C#EHL
2. IEZHECHFSD: SOFEC (Mitsui E&S EMEFRRHE 202445F32), OFS (TOYO EDEFRRE 20226 L1[%)
Adj. EBITDA before Unusual Items: 07 %% - Special Maintenance Campaign& W\ o 7z—i@H X AR
BHFaE: A (RPaHE) RUHERMEAER GERBEaRE) 0&as
Wb yh: BRI FEENSHERVRERSEZE LSV 8
Lo AL -v3y: BRI FEERUKREERDHRET 26
3. Onerous contract #5K5|H& : O/MICH T DFFHRIBREE L SPCOFERESCF (HitHFs)) ZHHE L. BEAN LEIDIEE (L. FRIBRECIPREHECFOEREZIBREUTEIZHTIRNUE 3EDT S )LHEIFOEVFPSON HER)



REEIE

HExiER

Balance sheet (US$ MM) 2018 2019 2020 2021 2022 2023 2024 2023 vs 2024
RERVIREREFY 461 478 638 810 492 1,013 1,253 +239
BEEERUZOMOERE 856 1,491 1,205 379 478 592 752 +160
L& - - - 704 257 185 195 +10
FRHAEfE 387 76 - 14 - 27 6 - 21
BOE TR BN TV\RIRE 643 659 652 739 1,114 1,374 1,587 +214
REAE(I® 332 345 367 398 365 348 307 - 41
ZOMOERE 411 447 590 381 430 346 393 +47
BEA 3,092 3,498 3,454 3,425 3,136 3,887 4,496 + 609
EEEBNRUZOMOER 879 1,377 1,462 1,356 921 1,189 1,326 +138
Zad 89 122 313 405 499 590 877 + 287
HERMEAR 279 226 130 426 393 570 514 - 56
ZOMMOEIE 358 628 630 683 482 503 579 +77
aEas 1,608 2,353 2,536 2,870 2,295 2,852 3,298 + 446
IEZ B 109 32 34 22 29 42 18 -24
BARE -BARIRE 549 542 574 562 562 377 359 -18
FIRRIRE 842 656 543 85 131 522 722 +200
ZOMOERDIERE R (16) (85) (232) (115) 118 94 08 +5
7Ny 1,375 1,111 883 532 811 992 1,180 +188
BERVERES 3,092 3,498 3,454 3,425 3,136 3,887 4,496 +609
EES

1. 2020452 (FIGAAP,  LABF(FIFRSICHERL
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2025 12AM 2@EFHE / HE8%

2025F 12 A8 @HAZEE 18
v 55 LURES(FEICEPCIBEN SORARMICED . BIEELHLA T2 A% (Bacalhau' R T &M, Uarudi@is TENHRRICE Lh'3)
v FIZSE(ECEPCIBEN SOREHEIC LD, FIFELENYT 2 A%

20245 K& 2025 T8 (US$ MM)
S5 L UNZS 4,186 3,700 (486)
=E FilEA 322 410 + 88
el E=aiflix 307 420 + 113
HEtOFBA(IC 220 270 + 50
|FE I D HEAF =
2024FE HAZRACEH
v 2024FEDEAERALMIC DL TIE. 1K= D30MNS50M(CIEEE T 3 2 & % 2025438 (CRMETEDERMERS ICIETE
BIEINFKELE SEINFEEEE
RIS : 30M9 ALY : 30
HAZRACY : 30 HAZKACY - 50@ (%5E)

20256 =P8

v 2025FEDRHICDVNTI(E, 1HRHZD40MIERE. 120MZFE

20244F 20254 F
FfEACY - 30M (3E4E) A : 60M (FE)
HAZRECE : 50 (FE) HAZRECE : 60 (1)
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hRAEEETE 2024-2026 A5 KPI

ERRREETEOMBEZROBRTE (LH51ELE)

v 2024F2R14B(CFERUC. FHIEEFTE2024-2026F DRRFEE THD2026F 12 HHADMBEIRICDNT. TiLDEHSDBEFNE

v (1) BEROFHRANGHREERBELFME (FPSO) ([CHNT. CNFTERMU CETEARFRUREETBERWMEOHBERODIR (C L DEEU LDORER EA RN TS Z &, (2) FPSORETECHSS
BATZ21—)LRUIRX FOREUZERB(CKXDEFREZRAO E2BFR. PEIEESED2026512 AHADMBFEEIRZ BN TE

FY2024
(RiB)

220

20.3%

FY2023
(=)
FhFI R 96
Eaiﬁz';ﬂ 10.7%
PBR 1.1
EBITDA (*2 218

1.2

328

* 1 MEHOPEE(CIRR I 2EHHE
* 2B

(Us$ MM)

FY2026
(B

175 > 300

12.0% > 20.0%

300 > 450
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EPCIEM

3FDOREIFPSOZ IREEEH

= RFHEA

FEERMIA
(F7E)

#LX

PRt

IKE

BTIHEES
FES

FPSO

Bacalhau
Equinor

EPCI + Short term O&M (1 year)

2020

2025

Bacalhau
Brazil

2,027 m

2,000,000 bbls
220,000 bopd
500 mmscfd

O

FPSO
Uaru

ExxonMobil

EPCI + O&M (10 years)

2023

2026

Stabroek

Guyana

1,690 m

2,000,000 bbls
250,000 bopd
540 mmscfd

9

FPSO
Raia

Equinor

EPCI + Short term O&M (1 year)

2023

2027

BM-C-33
Brazil

2,900 m

2,000,000 bbls
125,000 bopd
565 mmscfd

9
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= ARL—=2328AT

N s = FPSO Cidade de Angra dos
TEAY-EADR | mpsms|mins—

BoaBs, Fr—Y—BEARENCEA | aomlrs <. Reis MV22 (Brazi)
» SUHR—IVAT  RODBHER « HERIOITST)LHETL YL NE = =HHWE & EB(CShape”
4 SHESRAEE SO>S T4 RAFPSON B HR—ILICERTT
FPSO MODEC Venture 1 ZL. Fv—5—Hila
ZIN\.  (Australia/East Timor) * $225MMODKEFAFE
A B FAT
S
= MODEC (U.S.A.), INC. A_
DERL .
Il Prince TLP (USA - = = (C
. K[E 1=krel N u :;:F#%fi N ﬁﬂl\:#(g
T B Gulf of Mexico) (REBRIFEPIDSOFEC, REL44ATE THIDOT L1 ALTILIBEBE L
IncEF2rHL, BDFPSODY I 7AF>XT. — g
—EEDTLPAET = MV241 1.1HEK RIL%E DE=FHRAEE
= HoustonA T+ X SEE
e t
i 1972 1989 1998 2001 2004 2006 2010 2019 2021 2023 i
1968 1986 1996 1999 2003 2005 2007 2015 2022 2024
«  ASHIEERR « AT TE ST « EEGESEEIFISE « REOJSIMEIFYHHE  « LSH104BEOTSSIL - . . e e
RSB —HEDFPSONFT ChRRE L —HEDFPSONET EirTAtE, S 0 L7V PUVaRG o RROBELET
. TSTILA T RE DFELDHI5 AR | TYA/ARIRARDIE e mman | s
- ﬁ%ﬁﬂﬁ%ﬁ‘i—gﬁd) <w%EL rEk*%%éz RE%H:J
FPSOM5ET FPSO Cidade do (CEEAT "
FPSO Whakaaropai @ RIO de Janeiro
(New Zealand) —L V14 FPSO Cidade de ltaguai
N MV26 (Brazil)
FPSO A — X EIFFSO
v Fluminense DEETOS T M
: ¥, LEOTH - A
" (Brazi) » ZAEBIBCEA
- UH—HEEDFPSO ! - E7DUDE L]
RS = MODEC International LLC —HREDFPSONEL
(3RMODEC International,
FPSO Kakap Inc.) Zi%Z
Natuna FPSO Baobab voirien 2B, FSO Ailsa (North Sea)
(Indonesia) MV10 (Ivory Coast) 7\

iR
1. BBIREL — MI2023F4828A KD T136.3M/US RJL
2. A

£(32023568
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ESRIXETIV
iR

EPCI-to-Charter

WHEDRE T BD23EDS B517£D EPCIl-to-CharterA RS I F 7 — Y AR: EPCI Revenues + 0&M Revenues + SPC Distributions

= EPCl-to-CharterdDimza. H1t(IKBIT D ERDEENZBEIFICZ/IRT . (1) FPSOZPIE 9 SSPCOA
BAkE (BEE25-35%12E) & LT, FPSOEISA 7> NMCU—X. (2) EPCIDBEEE S LT FlEr Partner B

SPC(CHT LFPSOZ RIS, (3) 0&MEEE & L TSPCHYY — XHIDFPSONDOIMY — B X & 124,
Shareholder Loans / Equity SPC Distributions
. IE@SPCX/‘K?J‘—//\““— h—I(CE. ZHYEKREHT - BI=HEKAST. KRS
EVVDO EERBHOPENSEND Construction Loans T T J T T Lease
" EPCIDHHREZE(LSPCTHD. SPCE (1) U541 7> bEDRITRRACharter22#) & s, (2) ¢t Non-Recourse Project Finance | < Payments _
ZEDSPEHDREDLBEHO— > 2 FiE U< FBEEAR S —HSEREMH/ATS g SO |  Client
= SPCIEUSA 7> NCFPSO%ZBIE L. SPCIZT S+ 7> MO SCharterkiz 2B D . SPCI &7l 1 opatter *
RN S EDH SNIE—EDRERMOHBEN THHZESDR R — (3 U THED TG U IR LI CIS EPCI | | Epci 08M | | 0&M
BONEREITS Revenues Contract Revenues Contract
= SPCH\SEARH—ADDELE. BIEZ2HI EDDSCR (Debt Service Coverage Ratio) X hN&E& _ Y y
BEAZREUBACOHFTERN S, BHRADFIIDSCRIBRKER A=< LES Suggg’nytf;gtg L >

EPCI Only (& EPCI+0&M

%?ib‘ﬁﬁ?é%%@jB%B%g:ggg;:‘!}éé(i EPCHOSMR hSTF v — URAIR: EPCI Revenues + 0&M Revenues
= EPCI Only : Ht(FT S50 7> b~ (FPSODFRBEE) LEIZEPCIEZNZHHIE L. FPSODEIE E5E 0&M Contract
LZiT5 _ t-—--- -
Client | __ _ __ _______ >
= EPCI+0&M : 547> hDELE(CKD., HHEMNFPSOZREIE - 5IELE. MB—EXZIRHET yy 0&M Revenues
DTLEEHD EPCI
Revenues EPCI Contract
\ 4
Shipyard / < >
Subcontractors "
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CharterEBZED&EERE
Wt (FENS| SRS & BIFREGESENTSED. BishSCharterE TFPSOBECHER TSR ME
it - =2
, ESHAR (#BHAR) Charter#ifs
! (13~ 52E) i (10~204F#8)
T
i ~70-80%
| - DEREE TOSTIRIFAF R
i ghyvysOo—>
! ~10-15% SPCRR > H—DHEO—>
J | ~10-15% SPCRAR>H—DHES

= BrpO—>: {SPCR Y —(FREHMTP (CSPCHRBIRERZ R ADRF SR (CIL Uz £ EDERO— > (CKDFEEUSPCICER, HHRFED(CDVWTIES.
A THZI=HBFRARASHMRBEIZEUANTS > 20— OV ICLDEETHRE,

» DOSIVBRIFAF DR BETEMIBIFICIET L% T. FPSODSIEULRICTOS IO NI 74> RO RO-5FD> (R >UI—RX) EREKFCHRIE
ZEUANTVWIEFRO— > ZiRE.

» SPCHEER: TITRKICESPCR Y —DHEO— > (CRDEMRUPEEZBHFENDE TEEZIULE,
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Engineering, Procurement, Construction, and Installation (3#&&T )

Exploration and Production (RHAADLEREBETODEERTEZI A N)

Deepwater (XKiZE) ZKES500 A — MLS51,999 X— ML

Front End Engineering and Design (EA:%5t)

Floating Production, Storage, and Offloading vessel GZAINiEERR - 1 A AEEITERIEH % 1H)

Floating Storage and Offloading vessel (FPSO & 273D 4% mZ Rz ia0))

Million or mega tonnes of oil equivalent

Mobile Offshore Production Unit (F8EI=¥ AN E)

MV1 - MV34 MODEC Venture (Z#HRBFPSODIFHNR)

OECD FEBHREFEEE (3—0v/)GEEZHRLICH - KeZ6H384 EDSERNNNE T D EERIE)

Operations and Maintenance (ARL—>3>2&A>FF>2X)

SPC Special Purpose Company (FEBF&1t)

Spedial Ma(i';ttfﬂ';g{',’g?;)campaign 400 NI EIEETEEMA(Flotel) 252 LTz, 20214 (CRItA LT TS ILOIRIRSED(MV15/18/20/22/23) DA BHE RS EE)

TLP Tension Leg Platform (BIE&FAEDERRS (Tension) ZFIA U THRBINDELETSY KIA—L14)

Ultra-Deepwater (iEBXKi%E) IKZE2,000 A — ~ILLUZE

Uptime (R@=X) F v —& —HIEFRDOFPSODHEER (%)
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