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Disclaimer < MODEC

This presentation has been prepared by MODEC, Inc. (the “Company”) solely for information purpose only. The information contained herein is based on current economic, regulatory, market trends and other conditions. The Company makes
no representation or guarantee with respect to the credibility, accuracy or completeness of the information herein. The information contained herein may change without prior notice. You may not publish or use this presentation and the
contents thereof for any other purpose without a prior written consent of the Company. Furthermore, the information on future business results are forward-looking statements. Forward-looking statements include but not limited to
expressions such as "believe", “expect", "plan", "strategic", "expect", "anticipate", "predict" and "possibility", as well as other similar expressions to explain future business activities, achievements, events and future conditions. Forward-looking
statements are predictions about the future that reflect management's judgment based on currently available information. As such, these forward-looking statements are subject to various risks and uncertainties that could cause actual results
to differ materially from those expressed in or suggested by the forward-looking statements. Therefore, you may not rely entirely on forward-looking statements. The Company does not assume any obligation to change or correct any forward-

looking statements in light of new information, future events or other findings.

This presentation is being furnished to you solely for your information and may not be reproduced or redistributed to any other person. In giving this presentation, the Company does not undertake any obligation to provide the recipient with
access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. This document does not constitute or form part of and should
not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company.

Information on companies other than the Company and information provided from third parties are based on public information or sources. The Company has not independently verified the accuracy and appropriateness of such data and
indicators used herein, nor assume any responsibility for the accuracy and appropriateness of such data and indicators presented in this document.
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20255E E¥RIN1SA b < MODEC
EJ/YIU—

5o LN =PRI

$ 2,074MM $ 145MM

HH%%E%IU\(L—&:T L/_C530/00) }’
BIEFEIEALE$2 1MMDIENT

° HH%%E%/L;\(L_S(__T L/_C 560/00)L#F
. BHIEEHEALE$197MM (+10%) D&M

aH%E1% EBITDA Stk

$ 180MM $ 25.5B

- BIEFEREHALLE(FEIKE « 20244FEKLIE$3.6BDIENN

« 3DDY—ERTIT AL hOEE(FER R CHTEE

« EPCI: Shell Gato do Matod KUExxonMobil HammerheadDE2#) = #h Tz (C=5E
AFEDKRBIFPSOZE!E (BEF : Raia. Uaru. ¥71iR : Gato do Mato. Hammerhead) DEETEHES

+ O&M: BIFARODIBUEIZR (358 U CER S (HELHAIKEMEES D)
Shell Gato do MatoC(ZEPCIICHIX COMEZFE=E

+ Charter: REABIEZRHM(CKDRE LIZINGZHELR
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ShellttRAIFTEPCIHS LV O&MEZFI3ZE / ExxonMobilttRIFLNTPER#3Z:F / il / BlikZF={CDIEHE / Fitchig LT

Shell Gato do Mato FPSO - EPCIZ2#) S KU OXMEBH1E3ZE (2025438)

Shell#tdGato do MatoZ’O= x4 MEIFFPSOMDEPCIZZHIHE KU OKMEZH = ER i+, ARG (IVEEIA (CEAMELD.
FEED (Front-End Engineering and Design : EA%5T) EHEES > JILY - EUTEEUREMY

AFPSOFHE12H/\LILDFHEEENZE L. KFEH2,000mDiE L ICAEBFE. Hith'ShellttiEFaim - 1 RFHEFE
JOZx U balCRMI ZFPSO L UL T2EE

BE Shell Brasil Petroleo Ltda a0

=i EPCI + 0&M (20 years) s -
ERIIG 2028

HLX Gato do Mato Field / Brazil SeeEeTE T
Jx—-X Construction phase —

ExxonMobil Hammerhead FPSO — LNTPZ22#)%& 3% (202544A8)

ExxonMobilttdHammerhead70O0= 1 27 M&EIFFPSODLNTP (Limited Notice to Proceed : BREME TIER) L =T,
AFICELD, HE(FFPSOMD2029F DERAEERIA(CAIT e BIMESEZ EERTEE

ATOZT UL 2DDTT—IXHW5H0D. 5171 —XNFEED. 527 1 —XHEPCIZ SR, EPCIDERTE(E
ExxonMobiltt(C&KBFID (Final Investment Decision : RI&IKERTE) & LD, EPCLHCTHIX TREBRICHZZ0&MH —
EXBREFE.

AFPSOFHE15H/\LILDEMEERNDZB L. KENL,025mDiB L ICABFE. St ExxonMobilttdiEFAH - 1
ZERTO> 0 NElF (TR DFPSO & U T2EE

s ExxonMobil Guyana Limited T —
29 LNTP (FEED, EPCI) + 0&M

Guyana

LR 2029

Guyane
Suriname lraggalse

#EX Hammerhead Field / Guyana

Jx—X FEED phase

Brazil

BRI m 7= RFRFEFEDE D (202528, 78)

SRERNRA B ZHIRKICE T D3 DDHIF RO FFE (CERD > :

1. B—R>FvTF v —FiitT [CycloneCCl DFPSOEH: (CHlT /=%

- [CycloneCCJ (&, RO LxZREUN ("CCS”) i bR TNEAL - REMENTIRE TH D, FBNIC KD EIURERE
DEENEDP RN EMNS. FPSODKSIBSNIEANR—ATEREUCHREZRIEIT DI ENEFEND, ZDCCS
SABDFPSOMITERIEHS LUREEHZBIE L. IRIEMERETH

2. SOFC (Solid Oxide Fuel Cells : EHABR{LYIRZIARIEE D) DFPSOfEHEICMIVTT=RaFE

- Bt &Eld Energytt(d. MERDHARY—EFHEHB(ICHRND. KDY -2 DOEMERTHRERAERFPSOM T
RRENRES AT LAOERIES LUREHZEIE L. REMRETH

3. FAIE EESMEITDInnovative Tension Leg Platform ({/A"-747° B85RIGEETI° 59 M 4-h : “i-TLP2”) TAIPZHUE

- B B ROBRSEEE CENISEREEN ZRIRATEERI-TLP2(CB L. KBk ("ABS”) £D
AiP (Approval in Principle : EA5%517%52) =HUS

RL—S7 BV 1 > RifbadBFAR (2025548, 6A)

EPCIZOZ 10 hDORTEZZ DI VzF1—>3> - ©>24— (Offshore Frontier Solutions Pte. Ltd. ("OFS”) ) %.
BEI> 77U SIOKREE ("TOYO") EDOERICKD. KEARISHICIL—STFDIT7SIL> T —)UICFERE D FHFA.
FTICHI2002DFEMRTY JZFERALTH D, SEHEFER TR00ZMRRCILKFE

2J0-/)UL - o0)\EUZF - £>4— (TOYO MODEC OFS India Pte. Ltd.) . AEFE6H13H(C1 > RORZHIL—)L
(CTFEBOBT. I TICHI2002DEFFIRYY JZHALTHD ., SEEER T7502FRTILKTE

NS 2DDFHLRDFE(C KD, FPSOMDEPCIEEN & (Chifb

OFS YL —=7 (OF73IL>T—=)b)
v EPCIZOZ IO NIHIDEE - =T
v ISP CDAS JUES 1 —ILDEIE - FIEDNYRT A b

v BETOREM - SUERFREDONY R AT b

OFS 1> K (R>H)IL—)L)

v EPCITOZIUNIHBIFBISZTUS I
v byITBa R (EFEHRE) DOFEEDS KUFHHHERET
v IESE

Fitchh'241tDig{3%“BBB/Outlook Stable” [Ci& LF (2025%48)

= HR=KIESHBIDFitch Ratingstth'. Xt DERAIE(IZ "BBB/REMN"(CHE LT

ZEEBIET BBB / Outlook Stable (2025&F4814H (C#& LEF)
Fitch L—F+>7 - (2] “MODEC's upgrade reflects its improved financial profile, EBITDA growth,
LR—b (R negative net debt, and ample financial flexibility. It has maintained steady backlog

renewal with high credit quality partners, helping to mitigate MODEC's exposure to Brazil
(BB/Stable). Additionally, MODEC benefits from a predictable cash flow profile,
underpinned by USD denominated charter contracts with an average life of 12.6 years.”

(#NER] "=HBFFHAFEOERBMIFEIE LIT(E, FEEDEE. EBITDADEMN. =Y MEFIF&
BEDOVNAFR. TUCEBEHFRMBRE (MBHNZRE) ZRRUZED. BE. ERDDEL
EBHOD)(— hF— LM TERKEDZIERSEMIFTLTHED. TN EHDITSZIL (BB/RE
B) [CHFTDITIRR—Zv —DERICETFS, =50, Fv—F—FM4OKRILETRIPEEN
(F1912.6%F) [CEDVWERELUF vy 1 J0—-8E6. EHOMEHERD TS,

ZERIET BBB- / Outlook Positive

D
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" HHOY -5y bHFEBAKREAKFEHE. DX MNREANE L FHEMEENEHIELU TOWTERENRIAFEND
» hER (TS2IL. HAT7F) A7 ITUHE RKKESIOBAKETOZ O SOEERnI

HHhDOFTE L #ia
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1. HiPf: Rystad Energy December 2024

2. D/UD: Deepwater (KZKGE : ZKZE500m~1,999m) /Ultra Deepwater (FBAIKIE : 7K%E2,000m E)
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[FMEHIRA N (ATS a7 0ihE. FR< RERibE) |

Breakeven price, USD per bbl

7 Gulf of
Mexico
| Shallow
® Average breakeven price South East i
| Asia D/UD
South East
1 Asia Shallow 60%
West Latin confiden
Africa i ce
America .
] West Africa DIUD Rest of the World Shallow gt interval
Brazil Shallow Gulf of Mexico ® break-
D/UD () . aven
Europe DUD (OSSN IR | price for
Europe Shallow each
[} category
-7/_ - @ N B e e I -
{ ° Rest of the Latin America H
N e World DD _ _ _ _ _ | DD _ _ -
< Oceania
Width indicates total production f h [ b
Oceania Shallow  Width indicates total production for each supply group
0 2 4 6 8 12 14 16 18 20
Total liquid potential 2030 (kbbl/d)
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B=2RO0-)W)\AT51>

" FPSOTOZ T hOIIMRAE L TEETH D, FCHER, B ITUH, WEVZT(CEHFE. KKE - BRKEOBAICDWTI(E, FRREFEITY OGRS
" SH(E. NSRS TEERMZAELEIDIEELIRBEZTRID

Overall
B/FD 4
27 PL I 19
AP I 4
B/FD 6

PL I 18

AP I

B/FD 9

PL I 21

w
—
Deepwater Deepwater ~Shallow

w
©o
Ultra

> BIFD 0 Europe z B/FD 3 SEA z B/FD O GOM
§ P N 3 s P IS 6 s PL HIE 1
& 0 2 A E 1 2 A I 2
g B/FD 1 g; B/FD 1 g; BFD-_ (0
2 P 0 Z . I 5 2 PLHE 1
S A0 8 A 0 8 A 0
. & 8 0 . g B/FD 2 . g B
£ qg’ PL 0 £ GE)_ PL 0 = ng). PL I 2
& A0 & A 0 g » 0
e ’ West Africa SRR Oceania — Guyana
3 L I 3 : P I 3 = L0
2 a0 2 A HE 1 @ A0
& BIFD 1 & BFD 0 g 8
§ PL I 3 2 °L NN 3 2 PL HEE 1
S A I 3 8 A 0 8 A 0
& B 1 & B 0 & B 3
£: n D £z n 0 £ om0
& A HE 1 s AP0 S8 A~ I 5
z 800 Other , B - Other LatAM . B | 0 Brazil
= P I 3 S o = L0
2 A0 &% s 2R 0
g e 0 . 5 BID 3
: P 2 g E P NN
S A I 2 Z2 °LHE 1 g o mE 1
L2 0 S o HE 1 & B 3
S; °foEm 1 5 B - £Z P I |4
s m#0 0 £E g )
=R
3 A

HiFfT: EMA-Floating Production Report Data Q1 2025
» Bidding & Final Design (B/FD) - A4l - &#&5Et : BERETEZRE L. ALF/Z(ZFEEDZ MG
* Planning (PL) - GTEIEPRE : FIFRSTERIOEIRoJEEMHR E 25 L. AL RIS TEFPSODEIEERZ Rig 9
= Appraisal (AP) — FFMESPE : SiiER. KAfin) - EFNVELN SERIERS SAERNHZTHE. RENRAFNDIHE. FPSOZHAE U LHFEHETEZRE



< MODEC

3. REME

10
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EPCI / Charter / O&M J’O> TV M —E

# Yoo 0o stphame owes M dn BB EREYERERESEEEEEERREGROE
EPCI - FPSO Gato do Mato - $FARZ3E (Mar '25) Shell & - - [
SVl - FPSORaia Equinor = - - I
EPCI - FPSOUaru ExxonMobil - - I
EPCI - FPSO Bacalhau Equinor = - - I
SISl 32.5% FPSO Anita Garibaldi MV33 Petrobras By | 2023 | 2048
(oiETacIall 35.0% FPSO Almirante Barroso MV32 Petrobras m 2023 | 2044
el 35.0% FPSO MIAMTE MV34 B ot Bl | 2022 | 2037
CYMCE 29.4% FPSO Guanabara MV31 petrobras By | 2022 | 2044
VIACEl 29.4% FPSO Carioca MV30 petrobras BeY | 2021 | 2042
VPRl 20.4% FPSO Cidade de Campos dos Goytacazes MV29 ~ LeUoDras By | 2018 | 2038
(il 25.0% FPSO Prof. John Evans Atta Mills MV25 g‘;'r'g‘grﬁu " == | 2017 | 2027
VIERCH 29.4% FPSO Cidade de Caraguatatuba MV27 JELCO. BSY | 2016 | 2036
VIl 29.4% FPSO Cidade de Itaguai MV26 petrobras By | 2015 | 2035
el 29.4% FPSO Cidade de Mangaratiba MV24 petrobras B&Y | 2014 | 2034
Sl 34.0% FPSO Cidade de Sao Paulo MV23 petrobras B | 2013 | 2033
OUCll 42.5% FPSO Cidade de Angra dos Reis MV22 petrobras B&Y | 2010 | 2030
(WPl 70.0% FPSO Cidade de Santos MV20 — R Petrobras By | 2010 | -
(ENC 67.0% FPSO Cidade de Niteroi MV18 — $UN{F2£ Petrobras Ee3 | 2009 -
el 65.0% FSO Rang Dong MVA7 é\éﬁgorﬁum 2008 | 2026
WISl 40.6% FSO Cidade de Macae MV15 Petrobras B | 2007 | 2027
- FPSO Sangomar — AEEERIA (Jun '24) Woodside Il - -
- FPSO Raroa omv - -
- FPSO Pyrenees Venture Woodside Wi - -
50.0% FPSO Baobab MV10 - ERfE#ESER (55401 Feb'25) SR . g § | 2005 | 2025 10 5 3y

2025F6 AR R B EPC(I) HARE

B Charter fEEHAR

JEsD B Charter A>3 > HiR]

1. (%) SHODIL—TRADHALE (FIEERRIT)
1
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EPCIE¥. O&MEBETORKEDEIRES

Backlog Overview S HARS

» 20254685k MEPCITAS (3. 2025438 (C=23E Li=Shell “Gato do Mato”(Z & D AIE (AN --

 202554RICH. BxxonMobil "Hammerhead” TOST 4 FOLNTPERSEL. FEEDE IS L e [ ]
AREHI(EExxonMobil Guyanatt(CKBLNTP (Limited Notice To Proceed: FREME TIER) --m-
THD. BIFLRBCLIBEARES. | [macaman | ]
Sagonyr '

ExxonMobillC &BFID (Final Investment Decision : RI&IYERTE) BRI CHDE6HAKREETD , _
ZEES(CERRENTURW (FIDRICRIESICEA) . 7,33
O’MH — E R BIHFE - .
/W
* O&MDFEFrFmEBShell Gato do MatoDRMOGMEZHIDZE(CKDIENML., BE&EEZTLE | 777 W

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

EPCI 552322557 (US$ Bn) 0&M B2 7RE (USS Bn)

7.0 14.0

6.0 12.0

5.0 10.0

4.0 8.0

3.0 6.0

10.6
9.1 9.0 9.0 9.3
2.0 ; 4.0 8.8
6.8
10 777 -
i
0.0 R R < 0.0 <
2018 2019 2020 2021 2022 2024 1H 2025 2018 2019 2020 2021 2022 2023 2024 1H 2025

* FIDHID%&. Hammerhead 3R/
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EPCI/O&MEE!
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5o LUN#E? 3 4 (US$ MM)

3,009

1,975 892

AR,

2018 2019

5o LHaFI4E (USS MM)

215

Covid-19Mzz&%& % | T 1= HAfE
2018 2019

JEsS
1. 20206552 (FIGAAP,  LUBE (XIFRS(C#EHL

2. EPCIDOBFEDTT LIS FEDREEL R (IS TERH

3. CharterzdService Feepf<
4. KR)V/A BBL— b (HHMBHERSR)

2,966

2020

3,870

728

et

3\\\\

RN,

: 3,115 ;

'\\\\\Y\\

2021
EEPCI

2021

2,703

901

\\\\\\\\\\

1 775

2022
O&M

2022

3,532

2,488 ;

2023

208

2023

4,138

2024
Other

2024

: 2017 (113.00), 2018 (111.02), 2019 (109.54), 2020 (103.50)

1H 2024

20254 FHADSE EURER (. RIEERIEALET10%IENN

» EPCIDFE EIRER(E. FTI - EiSEHARM (Sangomar. Bacalhau. Uaru)
MoDFE LIRS DE. Raiad KUFTMEMS (Gato do Mato.

2,051 Hammerhead) DIERARRIETEDER (CKD. 202445 EHAEETIENN.
1,854

= ORMODFE LB I7 T U (Sangomar. MV10) BIFTHE LIV T S)LME
[FDOKM Y — E XN ERR (CHEFE L. 20244 L HALETIEN,

\ ¢

1,271 1,397
1H 2024 1H 2025
20255 FHADSE E#EFIER (E. RIEREIHALL T E (X EIKEE
* EPCIEE T, BLEHR 7TI - BERMEFIHREERLE/LDE. Raia
171 BRUOFHREAOES (CKDURE F1F

* OBMEBXEEFEAN(CIIEFFBEBD DLEE ULIREZRIRLIZEDD, HF

FHEATRMUTEARIEA S FTF 2 ADDRX SMIINA. BIERBICET EUTE
—@HOFE (DX MFEROREL. BIMDXA>FTF 2 AURARE)DREE
(CKDOFZRHMET

* EPCIINGRIBNIIN'O/MEBERL ) (F(FHEF. BIFERHAKEDFI LR

1H 2025

13
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HaETEE

(US$ MM) 2018 2019 2020 2021 2022 2023 2024 1H 2024 1H 2025 Dif.
5o bUNES
EPCI 1,049 2,059 2,175 3,115 1,775 2,488 2,910 1,271 1,397 +126
0&M 885 892 745 728 901 1,006 1,177 556 628 +72
Service Fee 23 27 28 29 36 42 48 23 23 +0
Others 40 56 43 26 26 36 50 26 24 ¢ - 2
e LN EET 1,998 3,036 2,994 3,899 2,739 3,574 4,186 1,877 2,074 +197
o E#FIZE (BR<Service Fee) 215 40 (121) (254) 31 208 344 174 171 -3
CharterSE 2N 5 0F!%S
Service Fee 23 27 28 29 36 42 48 23 23 +0
LE0->0F 2 33 34 35 36 39 41 35 18 15 -3
EOEINEFL 88 21 43 29 126 128 154 82 8 | +4
CharterS5 #3855t 145 83 107 95 202 212 237 123 125 +2
ZTOMMOYRERIZDBDE A 0 (151) 17 24 33 2 0 0 0 +0
RS BENU—IYEIRE (104) (112) (116) (145) (153) (188) (223) (93) (108) -15
SRS 22 20 6 18 24 48 32 16 33 +17
EREA
STHFIES (8) (7) (5) (3) (16) (27) (33) (18) (17) +1
oAt (10) (14) 0 (78) (67) (41) (49) (20) o 1 +13
SREAast (18) (22) ) (82) (84) (69) (83) (39) (24) +15
el aFIz 259 (142) (113) (344) 54 214 307 181 196 +15
sEAFTSE R (56) (19) (11) (15) (13) (88) (44) (32) (31) +1
eI Tiepa (5) (4) (1) (4) (3) (29) (42) (24) (19 +5
HettomBEICRET 2 FIEE 197 (166) (126) (363) 37 96 220 124 145 +21
b=

1. 202045552 (FIGAAP,  LAB# (FIFRS(CHERL
2. $RO—>OFBURAZRR<
3. BAERFIR
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EBITDA - =& FIgEL2

(US$ MM) 2018 2019 2020 2021 2022 2023 2024 1H 2024 1H 2025 Diff. INMSA b

55 RIS » EBITDA(IE/KEZ MRS
(I3<Service Fee) 215 40 (121) (254) 31 208 344 174 171 -3
= 3DDHU—EX - TIX METTUNG 586, BD. BEE - IN&ED
Charter 2N S0OFI2 ZIF L BER
Service Fee 23 27 28 29 36 42 48 23 23 +0
LBO->OFIEINA 33 34 35 36 39 4 35 18 15 -3 )
2 2S r3gr
oIS 88 21 43 29 126 128 154 82 86 +4 - WBANERE . Debt/Ad). EBITDAfSERE1.5x
CharterB22FI25 A5t 145 83 107 95 202 212 237 123 125 +2
» BENMREREZFYIOEIMNEECEPCIZO> T hORIREDENIIC
RS ERU— S EIRE (104) (112) (116) (145) (153) (188) (223) (93) (108) -15 £3
AT ANES (CF) 20 31 33 41 39 40 38 18 20 +2
-2 {EFEOEFE(CE B33 (CF) 0 (12) (15) (22) 1) (25) (26) (12) (8) +4
IESEED (5) (4) (1) (4) 3) (29) (42) (24) (19) +5
Adj. EBITDA before Unusual Items 271 26 (114) (291) 95 218 328 185 180 -5
Add Back: Unusual ltems (—i@&M43zb) 0 65 206 366 106 87 0 0 0 +0
Adj. EBITDA after Unusual Items 271 91 93 76 202 306 328 185 180 -5 o
’ —5BIE R M (USS MM)
KEY FINANCIAL ITEMS (US$ MM) 2018 2019 2020 2021 2022 2023 2024 1H2024 _ 1H 2025 Diff 400 366
BERURLSFZY (Cash & Deposits) 461 478 638 810 492 1,013 1,253 1,143 1,491 +348 m Covid-19 Impact
AR T EAE (Total Debt) 279 226 130 426 393 570 514 542 419 -123 m Onerous Contract 3
#h-7 9 (Net Debt) (181) (252) (508) (383) (99) (443) (738) (600) (1,072) - 472 Special Maintenance Campaign
BREEA (Equity) 1,375 1,111 883 532 811 992 1,180 1,104 1,281 +177 300 Others
$0b° BU° 933 (Capitalization) 1,654 1,337 1,013 959 1,204 1,563 1,694 1,647 1,701 +54
KEY FINANCIAL RATIOS 206
Debt / Adj. EBITDA before Unusual ltems 1.0 8.6 x (1.1%) (1.5x) 4.1x 2.6 x 1.6 x 2.1x 1.5x 0.6 x
Debt / Adj. EBITDA after Unusual ltems 1.0 2.5x 1.4 x 5.6 x 1.9 x 1.9 1.6 x 1.6 x 1.5x 0.1x 200
Debt / Capitalization 17% 17% 13% 44% 33% 37% 30% 33% 25% -8%
Debt / Equity 20% 20% 15% 80% 48% 57% 44% 49% 33% -16% 106
100 87
JFRT -
1. 20204552 (FIGAAP, B (SIFRSICHEHL 0 0
2. IESZALIFSY: SOFEC (Mitsui E&S EMDERAHE 20244F52), OFS (TOYO EDERAE 20226 U %)
Adj. EBITDA before Unusual Items: 00752 - Special Maintenance Campaign & U\ fe—iBE TR NAZERT 0
BATEE: BA2 (RBHaR ROHERGEAS GERBafd oast 2020 2021 2022 2023 2024 1H 2025

wh-7yh BRFEELN SHENRVREREZE UV
O -vay: BRI FEERUKREEARDRET
3. Onerous contract #EK515&E : O&MICH T DIFRIBLREAL SPCOFEREZCF (L)) ZHERU. BEN LEIDIHE(E. [IRIBRRBECIPRERECFOEREZBAR LU TIIESHTIRITWE BEDT S Z)LEITDEVFPSONISR)
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REHIE < MODEC
ESfEsER
Balance sheet (US$ MM) 2018 2019 2020 2021 2022 2023 2024 1H 2025 Diff
RERVREREN 461 478 638 810 492 1,013 1,253 1,491 238
EREENUZOMOEE 856 1,491 1,205 379 478 592 752 530 -222
ZERE - - - 704 257 185 195 102 -93
EHIEMNE 387 76 - 14 - 27 6 0 -6
A TREHIEENTLSIRE 643 659 652 739 1,114 1,374 1,587 1,604 17
RGNS 332 345 367 398 365 348 307 315 8
TOMOEE 411 447 590 381 430 346 393 452 59
aBESH 3,092 3,498 3,454 3,425 3,136 3,887 4,496 4,497 1
EEEBRUZOMOET 879 1,377 1,462 1,356 921 1,189 1,326 1,312 -14
ZaE 89 122 313 405 499 590 877 855 -22
HERMEAE 279 226 130 426 393 570 514 419 -95
Tofo&aE 358 628 630 683 482 503 579 600 21
BESE 1,608 2,353 2,536 2,870 2,295 2,852 3,298 3,187 -1
FESZRCHF D 109 32 34 22 29 42 18 27 9
BAE - BARIRE 549 542 574 562 562 377 359 358 -1
FIRFIRE 842 656 543 85 131 522 722 843 121
ZOMOEAOERESR (16) (85) (232) (115) 118 94 98 79 -19
BARAGT 1,375 1,111 883 532 811 992 1,180 1,281 101
BERVEFRSS 3,092 3,498 3,454 3,425 3,136 3,887 4,496 4,497 1
L
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Offloading
facility

Production from
wellhead to FPSO

Topside
(Production facilities)
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Mooring system

Offloading Shuttle tankers of

field consortium members

Mooring lines
Mooring lines

Risers (Flowlines)

FPSO: Processing, Storage
Hydrocarbons (Oil, Natural Gas) and water
received from the risers are separated, with oil

stored pending offloading
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